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This is the biggest IPO in Asia year to date and the largest metals and mining IPO in Asia since 

March 2011 
 

Jakarta: PT Citigroup Sekuritas Indonesia (Citi) was appointed as Joint Global Coordinator on 
the recent Initial Public Offering (IPO) of Indonesian nickel company, PT Trimegah Bangun 

at an 
IPO price of IDR 1,250 per share and raised a total of US$650 million in proceeds. The 
transaction is the largest IPO in Asia year to date (YTD) and the largest metals and mining IPO in 
Asia since March 2011. 
  
Indonesia has seen a significant increase in the number of companies looking to raise capital 
through the IPO route. In the first quarter (Q1) of 2023 alone, 28 companies in Indonesia filed for 
an IPO listing, marking a 133% increase compared to the same period last year. Furthermore, the 
total value of IPOs increased by nearly 300% compared to Q1 2022. The companies that opted 
for IPOs are mostly in the technology and financial sectors, indicating the success and growth 
potential of these sectors. 
  
Batara Sianturi, Chief Executive Officer of Citibank N.A., Indonesia the 
number and total value of IPOs in Indonesia in Q1 2023 indicate that  stock market 
is becoming more attractive to investors. We are proud to have supported Harita Nickel on this 
landmark transaction. Citi remains committed to provide our clients with innovative solutions 

 
  
Citi has led several large IPO transactions in Indonesia across industries such as mining, power 
and healthcare, for companies including, 

 
 
Roy A. Arfandy, President Director of Harita Nickel
positive response from the market. During the Public Offering period from April 5 to 10, 2023, 
NCKL shares were oversubscribed to the extent that the portion of the pooling allocation 
required was 5% based on the provisions of the distribution of shares through the e-IPO 
platform. The interest of public investor does not only come from domestic investors, but also 
from foreign institutional investors.  
 



 
 
 
 

sm for the NCKL IPO. The oversubscription demonstrates 

added.  
  

e growing interest in the IPO market, Indonesia has the potential to become one 
of the largest IPO markets in Southeast Asia. The Indonesian government has also issued 
various policies to support the development of the stock market in the country, such as 
regulations to simplify the IPO process for companies looking to list Julius Soesantio, 
President Director of PT Citigroup Sekuritas Indonesia. 
  
Citi is committed to support our clients and deliver their growth, financing and capital raising 
mandates through a wide array of solutions offered via our Institutional Clients Group (ICG) 
franchise, as our clients navigate the volatile macro environment and contend with different 
market challenges.   
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Photo 2:  

 
 
Harita Nickel sold 12.67% of its stake at an IPO price of IDR 1,250 per share and has raised a 
total of USD 650 million in proceeds (12/04).  
 

### 

 
About  
 

3, 1989 number 15, made before Kartini Muljadi, S.H., Notary in Jakarta, as a joint venture between 
Citibank Overseas Investment Corporation, United States of America and its business partner from 
Indonesia. 
 
PT CSI is a securities company that carries out business activities as underwriter and provider of research 
results, in accordance with a business license as an underwriter from the Chairman of the Capital Market 
Supervisory Agency based on Decree Number KEP-235/PM/1992 May 2, 1992.  
 
Additional information may be found at www.citigroup.com | Twitter: @Citi | YouTube: 
www.youtube.com/citi | Blog: http://blog.citigroup.com | Facebook: www.facebook.com/citi | LinkedIn: 
www.linkedin.com/company/citi. To enjoy a digital banking experience, please visit www.citibank.co.id. 
 
For further information, please contact: 
Puni A. Anjungsari  
Country Head of Corporate Affairs 
Citi Indonesia (Citibank N.A., Indonesia) 
Email: corporateaffairs.indonesia@citi.com  
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